






Bob Farrell

10 Market Rules to Remember

Bob Farrell was Chief Market Analyst at 

Merrill Lynch from 1967 to 1992. Following 

his time as CMA he wrote regular 

investment reports for Merrill and in 

September 1998, as the dot-com bubble 

was peaking he published a list of “10 
Market Rules to Remember” as part of one 
of his reports. They received little attention 

when published, but in subsequent years 

are seen as timeless and widely quoted.

Rule #9 – “When all the experts 
and forecasts agree – something 

else is going to happen”
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(Current Forward P/E = 21.73)





Footnotes:

Slide 6 - https://www.multpl.com/inflation

Slide 7 - https://www.zerohedge.com/political/mcflation-revenue-soars-after-mcdonalds-hikes-prices

Slide 8 – https://fred.stlouisfed.org

Slide 9 - https://fred.stlouisfed.org

Slide 10 - https://www.advisorperspectives.com/articles/2024/04/24/david-rosenberg-extend-duration-and-buy-bonds

Slide 11 - https://www.advisorperspectives.com/articles/2024/04/24/david-rosenberg-extend-duration-and-buy-bonds

Slide 12 - https://www.statista.com/chart/28437/interest-rate-hikes-in-past-tightening-

cycles/#:~:text=Between%20March%202022%20and%20July,the%20fastest%20in%20four%20decades.

Slide 13 - https://www.investopedia.com/articles/economics/08/past-recessions.asp

Slide 14 - https://www.investopedia.com/articles/economics/08/past-recessions.asp

Slide 15 - https://www.lendingtree.com/credit-cards/study/credit-card-debt-statistics/

Slide 16 - https://www.lendingtree.com/credit-cards/study/credit-card-debt-statistics/

Slide 17 - https://www.gurufocus.com/economic_indicators/6061/sp-500-pe-ratio-with-forward-estimate
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